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SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301 515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMiTED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

REPORT OF THE DIRECTORS

The directors of the company are pleased to present their report together with the audited financial
statements of the company for the financial year ended 31 December 2006,

1. DIRECTORS AT DATE OF REPORT

The directors of the company in office at the date of this report are:

Henry Tan Song Kok (Appointed on 1 January 2006)
Fang Boon Sing {(Appointed on 1 January 2006)
Chong Kwan Howe (Appointed on 20 November 2006)

2. ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE BENEFITS BY MEANS OF THE
ACQUISITION OF SHARES AND DEBENTURES

The company, which is limited by guarantee and not having a share capital, is prohibited from
issuing any shares or debentures. Accordingly there were no arrangements to enable the
directors to acquire benefits by means of the acquisition of shares and debentures of the

company.

Neither at the end of the financial year nor at any time during the financial year did there
subsist any arrangement whose object is to enable the directors of the company to acquire
benefits by means of the acquisition of shares or debentures in the company or any cther
body corporate.

3. DIRECTORS' INTERESTS IN SHARES AND DEBENTURES

This paragraph is not applicable as explained further in paragraph 2 above.

4. CONTRACTUAL BENEFITS OF DIRECTORS

Since the beginning of the financial year, no director of the company has received or become
entitled to receive a benefit which is required to be disclosed under section 201(8) of the
Companies Act, Cap. 50 by reason of a contract made by the company or a related
corporation with the director or with a firm of which he is a member, or with a company in
which he has a substantial financial interest,



SPIRIT OF ENTERPRISE LIMITED (Registration No: 20030151 5E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

5. OPTIONS TO TAKE UP UNISSUED SHARES

This paragraph is not applicable as explained further in paragraph 2 above.

6. OPTIONS EXERCISED

This paragraph is not applicable as explained further in paragraph 2 above,

7. UNISSUED SHARES UNDER OPTION

This paragraph s not applicable as explained further in paragraph 2 above.

8. INDEPENDENT AUDITORS

The independent auditors, RSM Chio Lim, have expressed their willingness to accept re-
appointment.

ON BEHALF OF THE DIRECTORS

Henry Tan Song Kok
Director

18@;{ 2007



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

STATEMENT OF DIRECTORS

In the opinion of the directors, the accompanying financial statements are drawn up so as to give a
true and fair view of the state of affairs of the company as at 31 December 2006 and of the results,
changes in equity and cash flows of the company for the financial year then ended and at the date of
this statement there are reasonable grounds to believe that the company will be able to pay its debts

as and when they fail due.

The board of directors authorised the issue of these financial staterments.

ON BEHALF OF THE DIRECTORS

Henry Tan Song Kok
Director

18 Mlay 2007
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