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SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)}
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

REPORT OF THE DIRECTORS

The directors of the company are pleased to present their report together with the audited financial
statements of the company for the financial year ended 31 December 2005. :

1. DIRECTORS AT DATE OF REPORT
The directors of the company in office at the date of this report are:

Rose Siow Wen Szu

Eu Yee Ming Richard
Fang Boon Sing (appointed on 1 January 2006)
Henry Tan Song Kok {appointed on 1 January 2006)
2. ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE BENEFITS BY MEANS OF

THE ACQUISITION OF SHARES AND DEBENTURES

The company, which is limited by guarantee and not having a share capital is prohibited
from issuing any shares or debentures. Accordingly there were no arrangemenis o enable
the directors to acquire benefits by means of the acquisition of shares and debentures of
the company.

Neither at the end of the financial year nor at any time during the financial year did there
subsist any arrangement whose object is to enable the directors of the company to acquire
benefits by means of the acquisition of shares or debentures in the company or any other
body corporate.

3. DIRECTORS' INTERESTS IN SHARES AND DEBENTURES

This paragraph is not applicable as explained further in paragraph 2 above.

4. CONTRACTUAL BENEFITS OF DIRECTORS

Since the beginning of the financial year, no director of the company has received or
become entitled to receive a benefit which is required to be disclosed under section 201(8)
of the Companies Act, Cap. 50 by reason of a contract made by the company or a related
corporation with the director or with a firm of which he is a member, or with a company in
which he has a substantial financial interest.



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

5. OPTIONS TO TAKE UP UNISSUED SHARES

This paragraph is not applicable as explained further in paragraph 2 above.

6. OPTIONS EXERCISED

This paragraph is not applicabie as expiained further in paragraph 2 above,

7. UNISSUED SHARES UNDER OPTION

This paragraph is not applicable as explained further in paragraph 2 above.

8. AUDITORS

The auditors, RSM Chio Lim, have exprassed their willingness to accept re-appointment. This
audit firm was known as Chio Lim & Associates before 11 January 2006.

ON BEHALF OF THE DIRECTORS

Eu Yee Ming Richard
Director

Director

17 May 2006



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

STATEMENT OF DIRECTORS

in the opinion of the directors, the accompanying financial statements are drawn up so as togive a
true and fair view of the state of affairs of the company as at 31 December 2005 and of the results,
changes in equity and cash flows of the company for the financial year then ended and at the date
of this statement there are reasonable grounds to believe that the company will be able to pay its
debts as and when they fall due.

ON BEHALF OF THE DIRECTORS

Eu Yee Ming Richard
Director

17 May 2006



RSM Chio Lim

Certified Public Accountants 18 Cioss Street, #08-01, Marsh & McLennan Centre

Singapore 048423
Main (65) 6533 7600
www.RSMChiolim.com.sg

AUDITORS' REPORT TO THE MEMBER OF

SPIRIT OF ENTERPRISE LIMITED

We have audited the accompanying financial statements of Spirit Of Enterprise Limited for the year
ended 31 December 2005. These financial statements are the responsibility of the company's
directors. Qur responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with Singapore Standards on Auditing. Those Standards
require that we pian and perform the audit to obtain reasonable assurance about whether the
financial ‘statements are free of material misstatement. An audit inciudes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the directors,
as well as evaluating the overall financial statements presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion:

(a) the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act, Cap. 50 (the "Act”) and Singapore Financial Reporting
Standards so as to give a true and fair view of the state of affairs of the company as at 31
December 2005 and the results, changes in equity and cash flows of the company for the
year ended on that date; and

(b) the accounting and other records required by the Act to be kept by the company have been
properly kept in accordance with the provisions of the Act.

SOV Ce L

RSM Chio Lim
Certified Public Accountants
Partner in charge of audit: Peter Jacob

Singapore
17 May 2006
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SPIRIT OF ENTERPRISE LIMITED {Registration No: 200301515E)

(INCORPORATED iN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

BALANCE SHEET
As at 31 December 2005

ASSETS

Current assets:

Cash and cash equivaients
Trade and other receivables

Total current assets

Non-current assets:
Plant and equipment

Total non-current assets

Total assets

LIABLILITIES AND EQUITY
Current liabilities:
Trade payables

Total current liabilities
Total liabilities

Equity
Accumulated surplus

Total equity

Total liabilities and equity

See accompanying notes to financial statements.

Notes

2005 2004
$ b
142,410 64,399

4,570 1,050
146,980 65,449
1,452 2,812
1,452 2,812
148,432 63,261
17,820 3,020
17,820 3,020
17,820 3,020
130,612 65,241
130,612 65,241
148,432 68,261




SPIRIT OF ENTERPRISE LIMITED {Registration No: 200301515E)

(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPAN
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

INCOME AND EXPENDITURE STATEMENT
Year ended 31 December 2005

income

Less : Expenditure
Auditors’ remuneration
Accounting fee
Advertisement & promotion
Award ceremony
- bursaries funding
— honours event
— plagues to honourees
— printing
— prizes t0 best students
- T.V series Start Up prize money
Bank charges
Books & CDs
Consultation fee
CPF
Depreciation
Enterprise Club
Entertainment
Insurance
Late payment interest
Legal and professional fees
Medical expense
Miscellaneous expense
Postage & courier
Programming costs
Printing & stationery
Salary expense
Secretarial fee
Subscription expense
Student interview expense
Telecommunication
Transport -
Upkeep of office
Upkeep of office equipment
Writer's fees
Website expense

Surplus for the yeér

Income tax

Y LIMITED BY

Notes 2005 2004
$ 3

-7 336,269 187,762
1,100 1,100

800 . -
18,529 116
- 40,000
36,865 36,906
2,058 3,875
- 500
1,000 1,000

100,000 -
80 50
17,177 2,951
- 30,000

4,813 -
1,360 453

9,000 - -
185 1,578
2,625 1,050

28 -

- 714

50 -

280 1,520
802 5M

- 5,360
3,867 4,237

36,940 -

10,500 -

190 -
10,400 13,900
765 - 1,473
1,281 1,883
- 274

148 -
5,000 1,500
4,954 - 1,053
270,898 151,994
65371 35,768

8 - -
65,371 35,768




SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY

GUARANTEE AND NOT HAVING A SHARE CAPITAL)

STATEMENT OF CHANGES IN EQUITY
Period ended 31 December 2005

Balance at 30 September 2003
Surplus for the year
Balance at 30 September 2004

Surplus for the year
Balance at 31 December 2005

See accomparnying notes to financial statements.

Accumulated
Surplus

b
28,473

35,768
65,241

85,371
130,612

Totat

$
29,473

35,768

65,241

65,371

130,612




SPIRIT OF ENTERPRISE LIM ITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

CASH FLOW STATEMENT
Year ended 31 December 2005

2005 2004
$ 3

Cash flows from operating activities

Surplus for the year 65,371 35,768
Adjustments for:

Depreciation expense 1,360 453
Operating profit before working capitat charges 66,731 36,221
Trade and other receivables (3.520) (1,050)
Trade and other payables 14,800 1,920
Net cash'generated from operations 78,011 37,091
Cash flows from investing activities:

Purchase of plant and equipment _ (3,265)
Net cash used in investing activities - (3,265)
Net increase in cash , 78,011 33,826
Cash at beginning of year 64,399 30,573
Cash at end of year {Note 3) 142,410 64,399

See accompanying notes to financial statements.



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

NOTES TO FINANCIAL STATEMENTS
31 December 2005

1. GENERAL

The company is incorporated in Singapore as a company limited by guarantee. The company
is registered as a charity under the Charities Act {Cap 37). The registration number is 1696.
The financial statements are expressed in Singapore dollars. They are drawn up in
accordance with the provisions of the Charities Act, the Companies Act, Cap. 50 (the “Act”)
and are in compliance with the Financial Reporting Standards in Singapore. The financial
statements were approved and authorised for issue by the board of directors on 17 May 2006.

The principal activity of the company is to recognise and reward successful Singaporean
entrepreneurs who have contributed greatly to the Singapore economy.

The registered office address is: 60 Alexandra Terrace #03-28 The Comtech, Singapore
118502. The company is domiciled in Singapore.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION — The financial statements are prepared under the historical cost
convention, modified to include the revaluation of certain financial assets and financial liabilities
as disclosed where appropriate in these financial statements.

BASIS OF PREPARATION — The preparation of financial statements in conformity with
generally accepted accounting principles requires the management lo make estimates and
assumptions that affect the reported amounts of assets and fiabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates. The estimates and assumptions are reviewed on an ongoing basis.
Apart from those involving estimations, management has made judgements in the process of
applying the entity’s accounting policies. The areas requiring management's most difficult,
subjective or complex judgements, or areas where assumptions and estimates are significant
to the financial statements, are disclosed at the end of this footnote, where applicable.

CASH AND CASH EQUIVALENTS - Cash and cash equivalents include bank and cash
balances and any highly liquid debt instrurents purchased with an original maturity of three
months or less. Cash for the cash flow statement includes cash and cash equivalents less bank

overdrafts payable on demand that form an integral part of cash management and cash subject
to restriction.

TRADE RECEIVABLES - After initial recognition at fair value, trade receivables are measured at
amortised cost using the effective interest method but short-duration receivables with no stated
interest rate are normally measured at original invoice amount unless the effect of imputing
interest would be significant. Trade receivables are stated after provision for impairment. A trade
receivable amount is regarded as impaired if there is objective evidence of impairment as a
result of one or more events that occurred after the initial recognition and that loss event as an
impact on the estimated future cash flows of the financial asset that can be reliably estimated.
The carrying amounts of trade receivables are assumed to approximate their fair value. The
amaunt of the provision is recognised in the income statement. Normally no interest is charged
on trade receivables.



SPIRIT OF ENTERPRISE LIMITED {Registration No: 200301515E)
{INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

PLANT AND EQUIPMENT — Plant and equipment are carried at cost less any accumulated
depreciation and any accumulated impairment iosses. Depreciation is provided on gross carrying
amounts in equal annual instalments over the estimated useful lives of the assets.

The annual rates of depreciation are as follows:

Plant and equipment — 33,9

An asset is depreciated when it is available for use untit it is derecognised even if during that
period the item is idls. Fully depreciated assets still in use are retained in the financial
statements,

The residual value and the useful fife of an item of plant and equipment is reviewed at least at
each financial year-end and, if expectations differ from are from previous estimates, the changes
are accounted for as a change in an accounting estimate, and the depreciation charge for the
current and future periods are adjusted.

Cost aiso includes acquisition cost, any cost directly attributable to bringing an asset to the
location and condition necessary for it to be capable of operating in the manner intended by
management. Subsequent cost are recognised as an asset only when it is probable that future
economic benefits assoclated with the item will flow to the entity and the cost of the item can be
measured reliably.

IMPAIRMENT OF NON-FINANGCIAL ASSETS — At each reporting date an assessment is made
whether there is any indication that a depreciable or amortisable asset may be impaired. If any
such indication exists, an estimate is made of the recoverable part of the asset. Irrespective of
whether there is any indication of impairment, an annual impairment test is performed at the
same time every year on an intangible asset with an indefinite useful life or an intanglble asset
not yet available for use. The impairment loss is the excess of the carrying amount over the
recoverable amount and Is recognized in the income statement unless the relevant asset is
carried at a revalued amount, in which case, the impairment loss is treated as a revaluation
decrease. The recoverable amount of an asset or a cash-generating unit is the higher of its fair
value less costs fo seli and its value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately fdentifiable cash flows(cash-generating units). At each reporting date non-financial
assets other than goodwill with impairment loss recognised in prior periods are assessed for
passible reversal of the impairment. An impairment loss is reversed only to the extent that the
asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortisation, if no impairment loss had been recognized.

IMPAIRMENT OF FINANCIAL ASSETS - All financial assets except those measured at fair
value through profit or loss are subject to review for impairment. A financial asset or a group of
financial assets is impaired and impairment losses are incurred if there is objective evidence
of impaimment as a result of one or more events that occurred after the initial recognition of the
asset (a 'loss event') and that loss event (or events) has an impact of the estimated future
cash fiows of the financial asset or group of financial assets that can be reliably estimated.
Losses expected as a result of future events, no matter how likely, are not recognised.

10



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
{INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {cont'd)

FINANCIAL LIABILITIES — Financial liabilities including bank and other borrowings when
recognised initially are measured at fair value plus, in the case of items not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition or issue
of the financial liability. After initial recognition these are measured at amortised cost and any
difference between the proceeds (net of transaction costs) and the redemption value is
recognised in the income statement over the periad of the borrowings using the effective
interest method except for financial liabilities at fair vaiue through profit or loss. Such liabilities,
including derivatives that are liabilities, are measured at fair value. Liabilities are classified as
current fiabilities unless there is an unconditional right to defer settlement of the liability for at
least 12 months after the balance sheet date.

LIABILITIES AND PROVISIONS — a liability or provision is recognised when there is a present
ohligation {legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required {o settle the obligation and a reliabie
estimate can be made of the amount of the obligation. These include trade and other payables
and where the effect of the time value of money is material, the amount recognised is the
present value of the expenditures expected to be required to settle the obligation using a pre-
tax rate that reflects current market assessments of the time value of money and the risks
specific to the obligation. The increase in the provision due to passage of time is recognised
as interest expense.

FAIR VALUE OF FINANCIAL INSTRUMENTS — The carrying values of current financial
assets and financial liabilities including cash, accounts receivable, short-term borrowings,
accounts payable approximate their fair values due to the short-ferm maturity of these
instruments. The fair values of long-term debts are not disclosed unless there are significant
items at the end of the year and are disclosed in the relevant notes.

REVENUE RECOGNITION — The donations and royalties are recognised on an accrual basis
when there is written confirmation of impending donation by donor and the coliectibiiity of the
donation is virtually certain, Otherwise the donations are recognised on cash basis. Interest
received is recognised on a time-proportion basis using the effective interest rate that takes
into account the effective vield on the asset.

Royalty revenue is accrued in accordance with the terms of the relevant agreement unless,
having regard to the substance of the agreement, it is more appropriate to recognise revenue
bases on some other systematic and rational basis.

FOREIGN CURRENCY TRANSACTIONS — The functional currency is the Singapore doliar as it
reflects the primary economic environment in which the entity operates. Transactions in foreign
currencies are recorded in Singapore dollars at the rates ruling at the dates of the transactions.
At each balance sheet date, recorded monetary balances and balances measured at fair value
that are denominated in foreign currencies are reported at the rates ruling at the balance sheet
and fair value dates respectively, All realised and unrealised exchange adjustment gains and
losses are dealt with in the income statement,

INCOME TAX — The company is registered as a charity under the Charities Act, 1994 with effect

from 27 May 2003. Mo taxation is recorded if the company complies with the relevant income tax
regulations for charitable expenditure.

11



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contd)

EMPLOYEE BENEFITS — Contributions fo defined contribution retirement benefit plans are
recorded as an expense as they fall due. The entity's legal or constructive obligation is limited
to the amount that it agrees to contribute to the fund. This includes the government managed
retirement benefit plan such as the Central Provident Fund in Singapore. For employee leave
entitlement the expected cost of short-term employee benefits in the form of compensated
absences is recognised in the case of accumulating compensated absences, when the
employees render service that increases their entitlement to future compensated absences;
and in the case of nen-accumulating compensated absences, when the absences occur.

CRITICAL JUDGEMENTS, ASSUMPTIONS AND ESTIMATION UNCERTAINTIES

There were no criticat judgements made in the process of the applying the entity's accounting
policies that have the most significant effect on the amounts recognised in the financial
statements. There were no key assumptions concerning the future, and other key sources of
estimation uncertainty at the balance sheet date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities with the next financiai
year.

RISK MANAGEMENT POLICIES FOR FINANCIAL STATEMENTS

CREDIT RISK ON FINANCIAL ASSETS — Financial assets that are potentially subject to
concentrations of credit risk and failures by counterparties to discharge their obligations
consist principally of cash and cash equivalents. The management believes that the financial
risks associated with these financial instruments are minimal. The cash and cash equivalents
and other liquid financial assets are placed with high credit quality institutions.

CASH AND CASH EQUIVALENTS

2005 200

$ $
Not restricted in use 142 410 64,399
142,410 64,399

The rate of interest for the cash on interest earning accounts is between 2.0% and 2.5% (2004
2.0% and 2.5%) receivable half yearly,

TRADE AND OTHER RECEIVABLES

2005 2004
$ 3

Trade receivables
Amount due from Landmark Books 326 -
Amount due from SNP international Publishing 83 -
Other receivables and prepayments
Prepayments 4,161 1,050
Total trade and other receivables 4570 1,050

Current receivables with a short duration are not discounted and the carrying values are
assumed to approximate the fair value.

12



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
{INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL) ‘

5. PLANT AND EQUIPMENT

2005 2004
$ $
Cost or valuation: :
At beginning of year 3,265 3,265
At end of year 3,265 3,265
Accumulated depreciation:
At beginning of year 453 -
Depreciation for the year 1,360 453
At end of year 1,813 . 453
Net book value:
At end of year 1,452 2,812
6. TRADE PAYABLES
2005 2004
$ $
Trade payables:
Trade payables 15,820 1,920
Accruals 1,900 1,100
17,820 3,020
7. REVENUE
2005 2004
$ $
Donation income 328,050 184,965
Event income 4275 -
Interest income 110 -
Royalty income 2,059 2,797
Other income 1,775 —
336,269 187,762

8, TAXATION

No provision for taxation has been made as the company's income is exempted from tax under
section 13M(2)(b) of the Singapore Income Tax Act.

13



SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

9. CHANGES AND ADOPTION OF FINANCIAL REPORTING STANDARDS

For the year ended 31 December 2005 the following Singapore Financial Reporting Standards
were adopted for the first time:

FRS 1 (revised 2004) Presentation of Financial Statements

FRS 2 {revised 2004) Inventories (")

FRS 8 (revised 2004) Accounting policies, Changes in Accounting Estimates and Errors
FRS 10 (revised 2004) Events after the Balance Sheet Date

FRS 16 (revised 2004} Property, Plant and Equipment

FRS 17 (revised 2004) Leases

FRS 21 {revised 2004) The Effects of Changes in Foreign Exchange Rates
FRS 24 (revised 2004) Related Party Disclosures

FRS 27 (revised 2004) Consolidated and Separate Financial Statements (")
FRS 28 (revised 2004) Investments in Associates (*)

FRS 32 (revised 2004) Financiaf Instruments: Disclosure and Presentation
FRS 33 (revised 2004) Earnings per Share *)

FRS 36 (revised 2004) impairment of Assets

FRS 38 (revised 2004) intangible Assets {*}

FRS 38 (revised 2004} Financial Instruments: Recognition and Measurement
FRS 41 Agriculture (*)

FRS 102 Share-based Payments

FRS 103 Business Combinations {*)

FRS 104 Insurance Contracts "

FRS 205 Non-current assets held for sale and discontinued operations

{*) Not applicable to the entity
Adoption of the above new standards has not resulted in material changes in the detailed
appiication of the accounting policies and modifications to financial statements presentation.

The new standards did not require material modification of the measurement method or the
presentation in the financial statements.
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SPIRIT OF ENTERPRISE LIMITED (Registration No: 200301515E)
(INCORPORATED IN THE REPUBLIC OF SINGAPORE AS A COMPANY LIMITED BY
GUARANTEE AND NOT HAVING A SHARE CAPITAL)

10.

1.

FUTURE CHANGES IN ACCOUNTING STANDARDS

The following Singapore Financial Reporting Standards that have been issued will be effective in
future. The transfer to the new standards from the effective dates is not expected to have
material adjustments to the financial position, results of operations, or cash flows for the following
year.

FRS 40 Investment Property, effective from 1.1.2007 (*)

FRS 106 Exploration for and Evaluation of Mineral Resources, effective from1.1.2006 (*)

FRS 107 Financial Instruments: Disclosure, effective from 1.1.2008

INT FRS 104 — Determining whether an Arrangermnent contains a Lease (*)

INT FRS 105 — Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funids (*)

INT FRS 106 — Liabilities Arising from Participating in a Specific Market — Waste Electrical and
Electronic Equipment (*)

INT FRS 107 — Applying the Restatement Approach under FRS 29 Financial Reporting in
Hyperinflationary Economies (*) ,

Amendments to FRS 1 Presentation of Financial Statements on Capital Disclosures
Amendments to FRS 21 Net Investment in a Foreign Operation (*)

Amendments to FRS 39 Financial Instruments: Recognition and Measurement on hedge
accounting provision, fair value option and financial guarantee contracts

Amendments to FRS 101 Firsttime Adoption of Financial Reporting Standards on comparative
disclosures for FRS 106 Exploration for and Evaluation of Mineral Resources *)

Amendments to FRS 104 Insurance Contracts on Financial guarantee contracts (*)

(*) Not applicable to the entity.,

COMPARATIVE FIGURES

The financial statements for 2004 cover the financial year from 1 October 2003 to 30 September
2004. The financial statements for 2005 cover the fifteen months ended 31 December 2005.
Therefore, the comparative amounts for the income statement, statement of changes in equity,
cash flow staternent and related notes are not entirely comparable.
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